Abstract. The central focus of the workshop was on copula theory as well as applications to multivariate stochastic modelling. The programme was intrinsically interdisciplinary and represented areas with much recent progress. The workshop included talks and dynamic discussions on construction, estimation and various applications of copulas to finance, insurance, hydrology, medicine, risk management and related fields.
The central focus of the workshop was copula theory and its applications to multivariate stochastic modelling. Copulas are mathematical objects that capture the dependence structure among random variables and offer great flexibility in building multivariate stochastic models. Since their discovery in the early 1950's, copulas have led to a much better understanding of stochastic dependence; they have also allowed modellers to break away from the multivariate Gaussian distribution, which generally underestimates the probability of joint extreme risks. Copula-based dependence models are rapidly gaining popularity and are becoming indispensable tools, e.g., in biostatistics, econometrics, hydrology, finance, insurance, and risk management. For example, they are well suited for the modelling of market, credit and operational risk, for risk aggregation and portfolio selection.
The aim of the workshop was to bring together researchers in mathematical statistics, probability, econometrics, actuarial science, and risk management to discuss recent developments and to address challenges in the field. The programme was intrinsically interdisciplinary and represented areas with much recent progress; the themes of the talks centred around the construction, estimation and applications of copulas to multivariate modelling in finance, insurance and other fields. The meeting generated an intensive exchange of ideas and lively discussions. Smaller groups of participants often formed during the breaks and in the evenings for additional deliberations. A number of important research contacts were made which will no doubt spark new collaborative research projects in the near future.
The excellent scientific programme was spiced up by two scheduled social activities. On Wednesday afternoon, good use was made of the splendid weather for a hike to St. Roman and the traditional Black Forest Cake. The second activity was the Friday afternoon visit to the Museum for Minerals and Mathematics in Oberwolfach Kirche. Many participants were on their first visit to Oberwolfach and left very impressed with the experience. There was a strong consensus that the workshop on "Copulae: On the Crossroads of Mathematics and Economics" should become a regular Oberwolfach event.
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